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)UDQFHVFR� %RJGDQ� 0�� %DWD�� ���������� 6LNDS� *HUHMD� .DWROLN� DWDV� 0DVDODK�
7DPEDQJ�GL�/HPEDWD�\DQJ�0HQJDQFDP�/LQJNXQJDQ�+LGXS��6NULSVL��3URJUDP�
6WXGL�)LOVDIDW��6HNRODK�7LQJJL�)LOVDIDW�.DWROLN�/HGDOHUR�������

.DU\D LOPLDK� LQL� PHUXSDNDQ XSD\D� SHQXOLV� XQWXN� PHQJHWDKXL� GDQ�
PHPDKDPL�VLNDS�*HUHMD�.DWROLN�DWDV�PDVDODK�WDPEDQJ�GL�/HPEDWD��6HEDJDL�VHEXDK�
VWXGL� LOPLDK�� NDU\D� LOPLDK� LQL� PHQFRED� PHQHOLVLN� OHELK� MDXK� WDQJJDSDQ� *HUHMD�
PHODOXL� GRNXPHQ�GRNXPHQQ\D� DWDV� SUREOHP� \DQJ GLDODPL�PDV\DUDNDW� /HPEDWD��
0HWRGH�SHQHOLWLDQ�\DQJ�GLSDNDL�GDODP�SHQXOLVDQ�NDU\D� LOPLDK� LQL�DGDODK�DQDOLVLV�
GHVNULSWLI�NULWLV��6HODLQ�LWX��SHQHOLWLDQ�LQL�MXJD�PHQJDQGDONDQ�SHQJJDOLDQ�LQIRUPDVL�
PHODOXL�PHWRGH�ZDZDQFDUD�WHUKDGDS�EHEHUDSD�WRNRK�\DQJ�WHUOLEDW ODQJVXQJ�GDODP�
SHUVRDODQ�WDPEDQJ�LQL��

'DODP�NHQ\DWDDQ��SHOHJDODQ�DNWLYLWDV� WDPEDQJ� LGHQWLN�GHQJDQ� MDQML�SDOVX�
DNDQ�NHVHMDKWHUDDQ��NHNHUDVDQ�GDQ�SHODQJJDUDQ�NHDGLODQ��,]LQ�XVDKD�SHUWDPEDQJDQ�
\DQJ� GLEHULNDQ� SHPHULQWDK� GDHUDK� /HPEDWD� VHVXQJJXKQ\D WHODK� PHQ\HEDENDQ�
NRQIOLN�VRVLDO� 3DGD�GDVDUQ\D��PDV\DUDNDW�/HPEDWD�GL�VHNLWDU�OLQJNDU WDPEDQJ�WHODK
PHQRODN�NHELMDNDQ�SHPHULQWDK�\DQJ�PHPEHULNDQ�L]LQ�SHUWDPEDQJDQ� +DO�LQL�WHUMDGL�
NDUHQD� WDPEDQJ� DGDODK� DNWLYLWDV� PHQJJDOL� NHND\DDQ� DODP� GDQ� PHQ\HEDENDQ�
NHUXVDNDQ� OLQJNXQJDQ�VHSHUWL�NHUXVDNDQ�KXWDQ��NHUXVDNDQ� ODKDQ�GDQ�SHQFHPDUDQ�
DLU��.HUXVDNDQ \DQJ�GLDNLEDWNDQ�ROHK�DNWLYLWDV�WDPEDQJ�LWX�PHPEDZD�SHQGHULWDDQ�
WHUVHQGLUL EDJL�PDV\DUDNDW�/HPEDWD� VHEDE VHEDJLDQ�EHVDU�PDV\DUDNDW EHUSURIHVL�
VHEDJDL� SHWDQL�� 3UREOHPQ\D� DGDODK� NHQGDWLSXQ� PDV\DUDNDW PHQRODN� NHKDGLUDQ�
WDPEDQJ�� SHPHULQWDK� GDHUDK� WHWDS� NRQVLVWHQ� PHODNXNDQ� DNWLYLWDV SHUWDPEDQJDQ�
WHUVHEXW VHEDJDL� XSD\D�PHQDPEDK� SHQGDSDWDQ� GDHUDK��*HUHMD� ORNDO� \DQJ� VHFDUD�
NRGUDWL�WHUSDQJJLO�XQWXN�PHPEHUL�SHUKDWLDQ�WHUKDGDS�NULVLV�NHPDQXVLDDQ WHUJHUDN�
XQWXN�PHQDQJJDSL�PDVDODK�WDPEDQJ�LQL GDQ�PHPLOLK�WHUOLEDW�EHUVDPD�PDV\DUDNDW�
/HPEDWD�XQWXN PHQJDWDVL�PDVDODK�WHUVHEXW��

3DGD� WLWLN� LQL�� SHQXOLV� EHUXVDKD� PHQJXQJNDSNDQ� EDKZD� WRODN� WDPEDQJ�
VHEDJDL�VLNDS�*HUHMD�ORNDO��6LNDS�SHQRODNDQ�*HUHMD�ORNDO�WDPSDN�GDODP�NHWHUOLEDWDQ�
NRPLVL� -3,&� GDQ� VHMXPODK� LPDP� VHGHNHQDW� /HPEDWD� \DQJ� PHQGDPSLQJL�
PDV\DUDNDW�/HPEDWD�PHQRODN�WDPEDQJ��.HWHUOLEDWDQ�LQL�PHUXSDNDQ�VLNDS�VROLGHU�
*HUHMD� \DQJ� WHUGRURQJ� ROHK� VHPDQJDW� NDVLK� .ULVWXV� \DQJ� PHQMHOPD� PHQMDGL�
PDQXVLD�GDQ�PHQHEXV�GRVD�XPDW�PDQXVLD��.HWHUOLEDWDQ�*HUHMD�ORNDO�DGDODK�XSD\D�
PHQ\HODPDWNDQ�NHXWXKDQ�FLSWDDQ�GDUL�NHUXVDNDQ� OLQJNXQJDQ�DNLEDW� WDPEDQJ�GDQ�
PHPSHUMXDQJNDQ�NHDGLODQ�PDV\DUDNDW�/HPEDWD��.HWHUOLEDWDQ�*HUHMD�ORNDO�GLOLKDW�
VHEDJDL�GXNXQJDQ�NHSDGD�PDV\DUDNDW�/HPEDWD�DJDU� WHWDS� WHJXK�EHUSHJDQJ�SDGD�
NRPLWPHQ�XQWXN�PHQRODN�DNWLYLWDV�WDPEDQJ�GL�/HPEDWD��6LNDS�*HUHMD�LQL�DGDODK�
EHQWXN� NHSHGXOLDQ� WHUKDGDS� NDXP� NHFLO� \DQJ� DNDQ�PHQJDODPL� SHQGHULWDDQ� ROHK�
NDUHQD�DNWLYLWDV�WDPEDQJ��.HWHUOLEDWDQ�*HUHMD�EXNDQ�DWDV�PRWLYDVL�XQWXN�PHQFDUL�
SRSXODULWDV� PHODLQNDQ� WHUXWDPD� NDUHQD� SHUKDWLDQ� \DQJ� GDODP� SDGD� PLVL�
NHPDQXVLDDQ� �KXPDQLW\��� NHDGLODQ� �MXVWLFH��GDQ�NHXWXKDQ�FLSWDDQ� �LQWHJUDWLRQ�RI�
FUHDWLRQ��\DQJ�EHUODQGDVNDQ�FLQWD�NDVLK��

.DWD�NXQFL��6LNDS�*HUHMD�.DWROLN� 7DPEDQJ��/HPEDWD� /LQJNXQJDQ�+LGXS��
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)UDQFHVFR�%RJGDQ�0��%DWD������������7KH�$WWLWXGH�2I�7KH�&DWKROLF�&KXUFK�2Q�
0LQLQJ� 3UREOHPV� ,Q� /HPEDWD�:KLFK� 7KUHDWHQV� 7KH� (QYLURQPHQW� 7KHVLV��
3URJUDP�RI�3KLORVRSK\�6WXGLHV��&DWKROLF�3KLORVRSK\�&ROOHJH�RI�/HGDOHUR�������

7KLV�VFLHQWLILF�ZRUN�LV�WKH�DXWKRU
V�DWWHPSW�WR�ILQG�RXW�DQG�XQGHUVWDQG�WKH�
DWWLWXGH�RI�WKH�&DWKROLF�&KXUFK�RQ�WKH�PLQLQJ�SUREOHP�LQ�/HPEDWD� $V�D�VFLHQWLILF�
VWXG\��WKLV�VFLHQWLILF�SDSHU�WULHV�WR�IXUWKHU�LQYHVWLJDWH�WKH�UHVSRQVH�RI�WKH�&KXUFK�
WKURXJK�LWV�GRFXPHQWV�WR�WKH�SUREOHPV�H[SHULHQFHG�E\�WKH�SHRSOH�RI�/HPEDWD��7KH�
UHVHDUFK�PHWKRG�XVHG�LQ�ZULWLQJ�WKLV�VFLHQWLILF�SDSHU�LV�FULWLFDO�GHVFULSWLYH�DQDO\VLV��
,Q�DGGLWLRQ��WKLV�UHVHDUFK�DOVR�UHOLHV�RQ�H[WUDFWLQJ�LQIRUPDWLRQ�WKURXJK�LQWHUYLHZV�
ZLWK�VHYHUDO�ILJXUHV�ZKR�DUH�GLUHFWO\�LQYROYHG�LQ�WKLV�PLQLQJ�LVVXH�

,Q� UHDOLW\�� WKH� OHJDOL]DWLRQ� RI�PLQLQJ� DFWLYLWLHV� LV� V\QRQ\PRXV�ZLWK� IDOVH�
SURPLVHV� RI� SURVSHULW\�� YLROHQFH� DQG� YLRODWLRQV� RI� MXVWLFH�� 7KH�PLQLQJ� EXVLQHVV�
SHUPLW� JUDQWHG� E\� WKH� ORFDO� JRYHUQPHQW� RI� /HPEDWD� KDV� DFWXDOO\� FDXVHG� VRFLDO�
FRQIOLFW��%DVLFDOO\��WKH�SHRSOH�RI�/HPEDWD�DURXQG�WKH�PLQLQJ�DUHD�KDYH�UHMHFWHG�WKH�
JRYHUQPHQW
V�SROLF\�RI�JUDQWLQJ�PLQLQJ�SHUPLWV��7KLV�KDSSHQV�EHFDXVH�PLQLQJ�LV�
DQ�DFWLYLW\�WR�H[SORUH�QDWXUDO�UHVRXUFHV�DQG�FDXVH�HQYLURQPHQWDO�GDPDJH�VXFK�DV�
IRUHVW�GDPDJH�� ODQG�GDPDJH�DQG�ZDWHU�SROOXWLRQ��7KH�GDPDJH�FDXVHG�E\�PLQLQJ�
DFWLYLWLHV�EULQJV�LWV�RZQ�VXIIHULQJ�WR�WKH�SHRSOH�RI�/HPEDWD��EHFDXVH�PRVW�RI�WKH�
SHRSOH�ZRUN�DV�IDUPHUV��7KH�SUREOHP�LV�WKDW�HYHQ�WKRXJK�WKH�FRPPXQLW\�UHMHFWV�WKH�
SUHVHQFH�RI�WKH�PLQH��WKH�ORFDO�JRYHUQPHQW�LV�VWLOO�FRQVLVWHQW�LQ�FDUU\LQJ�RXW�WKHVH�
PLQLQJ�DFWLYLWLHV�DV�DQ�HIIRUW�WR�LQFUHDVH�UHJLRQDO�LQFRPH��7KH�ORFDO�FKXUFK�ZKLFK�
ZDV� QDWXUDOO\� FDOOHG� WR� SD\� DWWHQWLRQ� WR� WKH� KXPDQLWDULDQ� FULVLV� ZDV� PRYHG� WR�
UHVSRQG�WR�WKLV�PLQLQJ�SUREOHP�DQG�FKRVH�WR�HQJDJH�ZLWK�WKH�/HPEDWD�FRPPXQLW\�
WR�VROYH�WKH�SUREOHP�

$W�WKLV�SRLQW��WKH�DXWKRU�WULHV�WR�UHYHDO�WKDW�UHMHFW�PLQLQJ�LV�WKH�DWWLWXGH�RI�
WKH�ORFDO�&KXUFK��7KH�ORFDO�FKXUFK
V�UHIXVDO�ZDV�VHHQ�LQ�WKH�LQYROYHPHQW�RI�WKH�-3,&�
FRPPLVVLRQ�DQG�D�QXPEHU�RI�SULHVWV� DV� FORVH�DV�/HPEDWD�ZKR�DFFRPSDQLHG� WKH�
/HPEDWD�FRPPXQLW\�DJDLQVW�PLQLQJ��7KLV�LQYROYHPHQW�LV�DQ�DWWLWXGH�RI�VROLGDULW\�
LQ�WKH�&KXUFK�ZKLFK�LV�GULYHQ�E\�WKH�VSLULW�RI�&KULVW
V�ORYH�ZKR�EHFDPH�KXPDQ�DQG�
DWRQHV�IRU�WKH�VLQV�RI�PDQNLQG��7KH�LQYROYHPHQW�RI�WKH�ORFDO�FKXUFK�LV�DQ�HIIRUW�WR�
VDYH�WKH�LQWHJULW\�RI�FUHDWLRQ�IURP�HQYLURQPHQWDO�GDPDJH�FDXVHG�E\�PLQLQJ�DQG�WR�
ILJKW�IRU�MXVWLFH�IRU�WKH�SHRSOH�RI�/HPEDWD��7KH�LQYROYHPHQW�RI�WKH�ORFDO�&KXUFK�LV�
VHHQ�DV�VXSSRUW�IRU�WKH�SHRSOH�RI /HPEDWD�WR�VWLFN�WR�WKHLU�FRPPLWPHQW�WR�UHMHFWLQJ�
PLQLQJ�DFWLYLWLHV�LQ�/HPEDWD��7KLV�DWWLWXGH�RI�WKH�&KXUFK�LV�D�IRUP�RI�FRQFHUQ�IRU�
WKH� VPDOO� SHRSOH� ZKR� ZLOO� H[SHULHQFH� VXIIHULQJ� GXH� WR� PLQLQJ� DFWLYLWLHV�� 7KH�
&KXUFK
V�LQYROYHPHQW�LV�QRW�PRWLYDWHG�E\�VHHNLQJ�SRSXODULW\��EXW�PDLQO\�EHFDXVH�
RI� D� GHHS� FRQFHUQ� IRU� WKH� PLVVLRQ� RI� KXPDQLW\ �PLVL� NHPDQXVLDDQ��� MXVWLFH�
�NHDGLODQ��DQG�WKH�LQWHJUDWLRQ�RI�FUHDWLRQ��NHXWXKDQ�FLSWDDQ� EDVHG�RQ�ORYH�

.H\ZRUGV��$WWLWXGH�RI�WKH�&DWKROLF�&KXUFK��0LQLQJ��/HPEDWD��(QYLURQPHQW�
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%XPL�UXPDK�NLWD�EHUVDPD�PHQXQWXW�SHUKDWLDQ�VHWLDS�PDQXVLD�DJDU�SHGXOL�

GDQ� EHUWDQJJXQJ� MDZDE� WHUKDGDS� NRQGLVL� OLQJNXQJDQ� KLGXS� \DQJ� VHGDQJ� UXVDN��

0DQXVLD� PHVWL� PHQ\DGDUL� EDKZD� WLQGDNDQQ\D� WHUKDGDS� DODP� KDUXV� PHQJDUDK�

NHSDGD�XVDKD�PHQMDJD��PHPHOLKDUD�GDQ�PHOHVWDULNDQ�DODP��.HUXVDNDQ�OLQJNXQJDQ�

KLGXS�GDSDW�GLVHEDENDQ�ROHK�DNWLYLWDV�WDPEDQJ��7DPEDQJ�DGDODK�NHJLDWDQ�PHQJJDOL�

NHND\DDQ� DODP� GDODP� WDQDK� GDQ� PHQLQJJDONDQ� EDQ\DN� OREDQJ�� .HUXVDNDQ�

OLQJNXQJDQ� DNLEDW� WDPEDQJ� WLGDN� GDSDW� GLSHUEDUXL�� EHUVLIDW� SHUPDQHQ�� +DO� LQL�

PHPSHQJDUXKL�NHODQJVXQJDQ�KLGXS�PDV\DUDNDW�VHNDUDQJ�GDQ�DNDQ�GDWDQJ��

.HKDGLUDQ� WDPEDQJ� GL� /HPEDWD� PHQLPEXONDQ� UHDNVL� SUR� GDQ� NRQWUD� GL�

NDODQJDQ� PDV\DUDNDW�� *HUHMD� ORNDO VHEDJDL� OHPEDJD� \DQJ� EHUDGD� GL� WHQJDK�

PDV\DUDNDW� PHVWL� UHVSHN� WHUKDGDS� PDVDODK� WDPEDQJ� DJDU� PHQXQWXQ� GDQ�

PHPELPELQJ� XPDW� NHSDGD� XVDKD� NHEDLNDQ� EHUVDPD��0HQJLQJDW� EDKZD�PDVDODK�

WDPEDQJ�LGHQWLN�GHQJDQ�SHODQJJDUDQ�NHDGLODQ�GDQ�SHQJUXVDNDQ�NHXWXKDQ�FLSWDDQ�

$OODK��*HUHMD�EHUVXDUD�VHWXUXW�DMDUDQ�,QMLO�\DQJ�EHUODQGDVNDQ�FLQWD�NDVLK��

8QWXN�VDDW�VHNDUDQJ�\DQJ�GLEXWXKNDQ�GDQ�LQJLQ�GLVDNVLNDQ�ROHK�PDV\DUDNDW�

DGDODK�WLQGDNDQ�Q\DWD�EXNDQ�VHEXDK�SHUNDWDDQ�NRVRQJ��.DUHQD�LWX��SHOD\DQDQ�NDU\D�

SDVWRUDO� ROHK� DJHQ�*HUHMD� GL� ELGDQJ� OLQJNXQJDQ� KLGXS�� KDUXV� GLWLQJNDWNDQ�� EDLN�

NHJLDWDQ� SHQJKLMDXDQ� PDXSXQ� DSOLNDVL� Q\DWD� GDUL� NHJLDWDQ� NDWHNHVH� HNRORJL��

3DVWRUDO�LWX��DGDODK�EDJLDQ�GDUL�NHSHGXOLDQ�*HUHMD�WHUKDGDS�OLQJNXQJDQ�KLGXS�GDQ�

PDV\DUDNDW�NHFLO�\DQJ�PHQGHULWD�DNLEDW�NHUXVDNDQ�OLQJNXQJDQ��

.DU\D� LOPLDK� LQL� EHUKDVLO� GLNHUMDNDQ�DWDV� MDVD� GDUL� EHUEDJDL� SLKDN��0DND�

SDGD� NHVHPSDWDQ� LQL�� SDWXWODK� SHQXOLV� PHQ\DPSDLNDQ� V\XNXU� GDQ� WHULPD� NDVLK��

SHUWDPD�WDPD�NHSDGD�7XKDQ�\DQJ�0DKD�(VD�NDUHQD�UDKPDW�GDQ�ELPELQJDQ�1\D��

SHQXOLV� GDSDW� PHQ\HOHVDLNDQ� VNULSVL� LQL�� 3DGD� NHVHPSDWDQ� LQL� MXJD� SHQXOLV�

PHQ\DPSDLNDQ�OLPSDK�WHULPD�NDVLK�\DQJ�PHQGDODP�NHSDGD�'U��*HRUJ�.LUFKEHUJHU�

\DQJ� GHQJDQ� WHOLWL� GDQ� VHWLD� PHOXDQJNDQ� ZDNWXQ\D� XQWXN� PHPELPELQJ� SHQXOLV�

GDODP�PHQ\HOHVDLNDQ�VNULSVL�LQL��/LPSDK�WHULPD�NDVLK�\DQJ�PHQGDODP�MXJD�SHQXOLV�

VDPSDLNDQ� NHSDGD�'U�� 3HWUXV�'RUL \DQJ�PHPEDFD� NDU\D� WXOLV� LQL� GDQ� EHUNHQDQ�



ŝǆ

PHQMDGL� SHQJXML� VHUWD� PHPEHULNDQ� EHEHUDSD� FDWDWDQ� NULWLV� VHKLQJJD� PHQDPEDK�

ERERW�NDU\D�WXOLV�LQL��

3HQXOLV� PHQ\DPSDLNDQ� OLPSDK� WHULPD� NDVLK� NHSDGD� OHPEDJD� 6HNRODK�

7LQJJL� )LOVDIDW�.DWROLN� /HGDOHUR� \DQJ� WHODK�PHQJDVDK SHQXOLV� GDODP�NHKLGXSDQ�

DNDGHPLV��7HULPD�NDVLK�MXJD�SHQXOLV�VDPSDLNDQ�NHSDGD�6HPLQDUL�7LQJJL�6W��3DXOXV�

/HGDOHUR�� 3DWHU� 3UHIHN� GDQ� VHPXD� DQJJRWD� 8QLW� $UQROGXV� 1LWD� 3OHDW� \DQJ�

PHPEHULNDQ� VHPDQJDW�� NRPHQWDU� GDQ� VDUDQD� SHQXQMDQJ� EDJL� WHUVHOHVDLQ\D� NDU\D�

LOPLDK�LQL���3HQXOLV�MXJD�PHQ\DPSDLNDQ�OLPSDK�WHULPD�NDVLK�\DQJ�VHEHVDU�EHVDUQ\D�

NHSDGD�NHOXDUJD��%DSDN�'¶*DPD�*HUDUGXV�GDQ�0DPD�0DULD�7KHUHVLD�7KHRGRUD��

NDNDN�0HJD��DGLN�$YH�GDQ�DGLN�+DQHV���\DQJ�WHUXV�PHQGXNXQJ�GDQ�PHPEHULNDQ�

VHPDQJDW�NHSDGD�SHQXOLV��'DQ�NHSDGD�VHPXD�\DQJ�WLGDN�GLVHEXWNDQ�QDPDQ\D�GL�VLQL�

\DQJ� WHODK� GHQJDQ� FDUDQ\D� PDVLQJ�PDVLQJ� PHQGXNXQJ� SHQXOLV� GDODP� SURVHV�

SHQ\HOHVDLDQ�NDU\D�LOPLDK�LQL�

3HQXOLV�PHQ\DGDUL�EDKZD�VNULSVL� LQL�PDVLK� MDXK�GDUL�NHVHPSXUQDDQ��$GD�

EHUEDJDL� NHNXUDQJDQ� \DQJ�PDVLK� GLWHPXNDQ� GDODP� VNULSVL� LQL�� 2OHK� NDUHQD� LWX��

SHQXOLV� VDQJDW�PHQJKDUDSNDQ� NULWLNDQ� GDQ� VDUDQ� \DQJ� NRQVWUXNWLI� GDUL� SHPEDFD�

GHPL�NHVHPSXUQDDQ�VNULSVL�LQL�
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